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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO OR FROM THE UNITED
STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN, THE UNITED KINGDOM OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD
CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION

An extraordinary general meeting of Tessenderlo Group nv was held today. 50,489,615 voting rights
(77.69%) of the total of 64,985,544 voting rights were either present or represented at the meeting.

The extraordinary general meeting approved the capital increase by contribution in kind of shares in
the company Picanol nv within the framework of the voluntary and conditional public exchange offer,
the powers concerning the capital increase, the transfer of unavailable issue premiums to an available
equity account, the amendment of the articles of association and powers.

The minutes of the extraordinary general meeting are published on the Tessenderlo Group website
(www.tessenderlo.com).

About Tessenderlo Group

Tessenderlo Group is a diversified industrial group that focuses on agriculture, valorizing bio-residuals, energy,
and providing industrial solutions with a focus on water. The group employs more than 4,800 people, is a leader
in most of its markets and recorded a consolidated revenue of 2.1 billion EUR in 2021. Tessenderlo Group is listed
on Euronext Brussels and is part of Next 150 and BEL Mid indices. Financial News wires: Bloomberg: TESB BB —
Reuters: TESB.BR — Datastream: B:Tes.
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This press release is available in Dutch and English on the corporate website www.tessenderlo.com.

Disclaimer

This document may contain forward-looking statements. Such statements reflect the views of management regarding future events at the
date of this document. Furthermore, they involve known and unknown risks, uncertainties and other factors that may cause actual results to
be different from any results, performance or achievements expressed or implied by such forward-looking statements. Tessenderlo Group
provides the information in this press release as at the date of publication and, subject to applicable legislation, does not undertake any
obligation to update, clarify or correct any forward-looking statements contained in this press release in light of new information, future
events or otherwise. Tessenderlo Group disclaims any liability for statements made or published by third parties (including any employees
who are not explicitly mandated by Tessenderlo Group) and, subject to applicable legislation, does not undertake any obligation to correct
inaccurate data, information, conclusions or opinions published by third parties in relation to this or any other press release it issues.

This press release does not constitute the extension of an offer to acquire, purchase, subscribe for, sell or exchange (or the solicitation of an
offer to acquire, purchase, subscribe for, sell or exchange), any securities in any jurisdiction, including the United States of America, Australia,
Canada, Japan, the United Kingdom or any other jurisdiction where to do so would constitute a violation of the laws of such jurisdiction and
any such offer (or solicitation) may not be extended in any such jurisdiction. Any securities discussed in this press release have not been and
will not be registered under the US Securities Act of 1933, as amended, or with any securities regulatory authority of any state of the United
States and may not be offered or sold in the United States absent registration or an applicable exemption from registration thereunder. There
will be no public offering of securities in the United States.

1The information provided includes regulated information, as defined in the Royal Decree of November 14, 2007, regarding the duties of issuers of financial
instruments permitted to trade on regulated markets.
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